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[eplexopeva

* MeBoboAoyia kat Soun TNC EK TWV TTPOTEPWV
EKTLLNONG

* Eumelpiec ato to TAE

* Tparmellkoc TopEQC Kat tpoodopa
Xpnuatodotnong

e ZNTnon vwa xpnuatodotnon

* XpNUatoOOTLKO KEVO

* [IpoTewvOpEVN EMEVOUTLKN OTPATNYLKN
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EK TwV MpoTeEpWYV EKTLUNON

* MeBoboloyia
—Epeuva ypadeiou
— JUVEVTEUEELC LE EMTTAEKOUEVOUC

—Epeuva peow epwtnpatoloyiov (500 mapaywyol,
200 METATIOLNTLKEC ETULXELPNOELC)

— OMAOEC ETUKEVIPWONG
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EK TwV MpoTeEpWYV EKTLUNON

* Evélapeon €kBeon
— OwovouLKoO avaAuon tou aypodlatpodlkoU TopE

— AvaAuon twv HETPpwWV Tou MAA yLa ta omola
npoPBAcnovron XE

— Eumelpiec amno nponyouuevn epopuoyn

— MpokatapTikn avaAvon tne npocodopadc kot {NTnong
* TeAwkn €kBeon

— MANpN¢ avaiuon tnc poodopac Kat {NTNong

— EkTipnon tou XpnUatodoTtikou KeVou

— Mpotelvopevn emevOUTLKN OTPATNYLKN
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Tapeio AypoTiknc EmuyelpnUaTtikotNTOC

e Alapkela: OeBpovaploc 2013 — AskepBpLog
2015

* TUTOC: AQVELlO ETLUEPLOUEVOU KIVOUVOU
* Mebio edbappoync: M121, 1234, 311, 312, 313
* Alaxelpotng: ETEAN

* Evac evOLAUECOC XPNUOTOTILOTWTLKOC
OPYOAVIOUOC

* [MoAU uikpn anoppodnon (2,9%)
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Eumelpla amno tnv edpappoyn tou TAE

e AmalTeiToL TTPOCEKTIKOC OXEOLAOMOC WOTE TA EPYAAELD val
QVTOTTOKPLVOVTOL OTLC AVAYKEC TWV SUVNTIKWV WHEAOUUEVWV.

e Jemeplmtwon cuvOUOOUOU UE ETILXOPNYNOELS, O XPOVOG
gevepyormoinong tTwv epyaleiwv dev Ba pETEL va ATTEXEL TIOAU
Qo TO XPOVO EVEPYOTIOLNONC TWV ETILXOPNYNOEWV.

* OLopolxpnuatodotnong Ba MPETEL VA EMLKOWVWVOUVTOL LLE
ocadnvela otouc duvntikouc wheAoUUEVOUC.

* Oa mpemneLva endlwyBel 600 to duvaTov PEYAAUTEPOC
QVTOYWVLOOC OTO EMLITESO TWV XPNUATOTILOTWTLKWV
OPYOVLOLLWV

e AmoalTeitol HE EVUPEL KOLUTTAVLIOL EVNUEPWONC OXETLKA LLE TAL
epyoela
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O EAANVLIKOC Tparte(lKOC TOLLEQC

* Kuplapyxettat ano 4 o
TPATIECEG Toincie | nepou | cxagonivon | peouin | spvatanevay
 H Tpanela MNepalwg
anoppodnoe tnv

MNeplovotaka
otoleia 20vVoAo KoWwv MARBog

Tpanela

Aypotikn Tpamela et 81501 53.266 9.824 18.995
* Mapouoia

O'UVET(IL’pLO'TLKwV .Ere\f“(ﬁ 78.531 N/A 7.587 16.296
Tparnel{wv g
— NaykpnAtia

2UVETALPLOTLKN

TpdT[ECCl Eurobank 66.393 38.511 6.362 16.285
— ZUVETOLPLOTLKA

Tpanela Kapditoag
— ZUVETalplOTLKr!] Alpha Bank 64.872 N/A 9.098 12.699

Tpanelo ©scoaliog
Inyég: Business Monitor International (BMI), Tpame(o tng EAAGS0G, 2016
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[Mpoodepopevec AUCELC XPNUATOOOTNONC

MLKPNG Kal pEong SLapKeLag mpoiovta

XPNHOATOTMLOTWTLKOG
Opyaviouse ZuppoAatakn Mewpyia KepdAato kivhong Aypo-kapta

Tpanela Nelpalwg

EBvikn Tpanela |Z[

Eurobank

Alpha Bank |Z[

MaykprTia ZUVET.
Tpanela

N N N [

Juvet. Tpamnela |Z[
Kapbitoag

Juvet. Tpamnela |Z[
@eooaliag
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[Mpoodepopevec AUCELC XPNUATOOOTNONC

MeyaAnc Stapkelac mpoiovra

Rl ol EnevéuTtika davela yia

YEWPYLKEG SpaOTNPLOTNTEG

XPNUOTOMLOTWTLKOG
Opyaviopog

enevdUoswWV yLa véoug /
VEOELOEPXOUEVOUG YEWPYOUG

Leasing

Tpanela Nelpaiwg |Z[ |Z[
EBvikn Tpamela
Eurobank
Alpha Bank
Maykpntia Zuvet. Tpanela |Z[
Juvet. Tpanela Kapditoag

Zuvet. Tpamnelo Oeooaliog |Z[ |ZI
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[EwpyoL: ATTO TTOU; (teheutaia 3etia)
(ebéaa Sivea and owopéveta e irovs I B R

EruSotroets - emuropnyrioets | — g4
Metoxiké keddrawo [ 16%
Muwpo-6aveie [ 15%
BpaxunpdOeopa Savela [ 9%
Méoo- pakponpéBeopa Sdvela [N 8%

Enxetpnpatikd keddhoe [ 5%

Advela e eyyunon dnuootwy f LbwTkwv Gpopéwv - 2%

TpamelKEG EYYUNOELG - 2%

Leasing F 1%

0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50%

Mnyn: Epeuva uéow epwtnuatoroyiov




[ewpyol: 1000 EVKOAQ; (teheutaia 3etia)

Kedahowa [ Savelo ano owkoyevala Kol dlhoug

AMEC INYEC XppatoSoTnong

MeToyko kedahalo

Erufotnosic / smuyopnynosig

Mikpo - Savela

BpoayumpoBeopa Tpanslika Savela
EMmuysLpnatika kedaiolo

Wenture capital

Aavela e syyunon Spoalou N Buwtkol dopsa
Leasing

Tpoamellkeg EYYUNOTELS

Meoo - pakpomnpobsopa Savewa

Business angels

=S

0 10% 20% 30% 40% 50% 60% 70% B80% 90% 100%

B Erutuyug B MepLKwE ETUTUNWG AVETUTUYWC

. Mnyn: Epguva péow epwtnuatoroyiov
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Opol xpnupatodotnonc: N'ewpyla

* E¢aodalioelc
— Anaitnon ywa ~25% idLa kepaiata

— ATIAULTAOELC VL0l LETPNTA, PEVCTOTOLN OO
TIEPLOUCLOKA OTOLYXELA (TTX QLOTIKA aKivnTal)

—Yyoc e€aodaricewv 100% - 140%
* EmitokLa

— BpayumpoBeopa: ~5%

— MokpomnpoBeoua

* Mwkpol mapaywyoli: ~8%
* MeyaloL mapaywyoti: ~6,5%
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MeTaro 'Lr] on. ATIO TTO L'),' (teAeutaia 3etia)
Méoo- paponp6Beapa Sdvew 5‘—

ETUXElpNUATIKA KEAAaLa

Bpaxumpobeopa Savela ;

Mukpo-6avela

Advela pe yyunon dnuéctwv f Ibwtikwv Gopéwv

Leasing

Tpamellkég EYYUNOELG

Kedpdlata / 6avela and olkoyévela Kat ¢piloug

MeToxLko kebalato

AMN\EG TINYES

Erubotnoelg - emuyopnynoeLg

0,00% 20,00% 40,00% 60,00% 80,00% 100,00% 120,00%

B Meydlot B Meoaiot M Miwkpoi M MoAU pikpot

Mnyn: Epeuva uéow epwtnuatoroyiov




NPOIrPAMMA AINMPOTIKHE ANATNTYZHI THY EAAAAAY 2014-2020

Metarmnoinon: Noco eUKOAQ, (tereutaia 3etia)

MEeToxLKO KebAAaLo

Kedpdalata / Savela amnd olkoyévela Kat ¢piloug
EM60TAOELG - EMIXOPNYNAOELG

BpayumpoBeopa davela

Méoo- pakpompoBeopa davela

Tpamelkég EYYUNOELS

Mukpo-8dvela

Leasing

ETuxelpnuatikd kepalata

AMN\EG TINYES

Advela pe gyyunon dnuéotwv A LOWTIKWVY Gopéwv

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

B Emtuxwg M MepKWG eEMITUXWS M AVETTUXWG

- Mnyn: Epeuva uéow epwtnuatoroyiov
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Opol xpnuotodotnong: Metamolnon

* E¢aodalloelc

— ATTOLTN OELC YLO LETPNTA, PEVOTOTIOLNOLUAL
TIEPLOVCLAKA OTOLXELD, TIPOCWTILKN TtEpLlovoia (Tty
QOTIKA aKivnTa)

—Yyoc e€aopaAiocewv 50% - 100%
* Emitokla

— Mwkpol mapaywyoti: 5,5% - 7%

— Meyalotl mapaywyoti: 4% - 6%
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EKTILWHEVN TTapoxn Xxpnuatodotnonc

I
[ewpyLa
MIKPOTILOTWOELG 82 91
BpaxumpoBeopa davela 91 124
Méoo- kat pakpompoBsopa davela 53 59

JuppEeTOXA oTo KePAAalo

Zovolo 226 274
/4
Metarmolnon
MIKPOTILOTWOELG 5 6

Bpaxumpobeopa Savela 470 1.416

Méeoo- kot pakpompoBeopa davela 33 160

Juppetoxn oto kedpalalo 37
Z0volo 508 1.619
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NPOTPAMMA ATPOTIKHE ANATMTYZHE THE EAAAAAY 2014-2020

[ewpyol: Mooca xpnuato;
(teAevutatia 3etia)
120%

100%
80%
60%
40%
20%

0%

MoAU pkpot Mukpol Meaoaiot MeydAot SUvoho

MO0£wc25 WM26£wc100 W 101 €wg 250 W 251 éwg500 MW 501 £wg 1.000 ™ dvw twv 1.000 LA €

. Mnyn: Epeuva uéow epwtnuatoroyiov



NPOrPAMMA AINMPOTIKHI ANATNTYZHI THY EAANAAAY 2014-2020

[ewpyol: o ToLo OKOTO;

(teAevtala 3etia)

Ayopad eéomAiopol

62

KedbdAato kivnong 37
Ayopd kahtepynoung yns NG 31
AMeg avdykes  [INIEIEGNENE— 25
Ayopd eykatactdcswv NG 21
Avartuén Spaotnpotitwy NG 18
Evepyelaki avaBaduwcn NG 16
Néo mpoidv / unnpecia  [INNNEGGENGNE 12
Evowiaon unxavnudrwy / e€omiopot  INEIEG °
Xpnuatoddtnon ouvepyacwwy NG 3
Ayopd TwikoU kedoraiov [INNNG 7
E¢wotpedea I ©
‘Epeuva, avamtuén, kawotopio [N 5

Avaxpnuatodotnon urnioxpewoswv [ 4

suyxwvevoes [ 3

Ayopd ypadeiwv [N 3
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rewpyol: S& TL PaBPS kavoroLBNKaV;

(teAevtaia 3etia)

100%
90% 88%
81%

0,

80% oo

70%

60% 28%

0,

>0% 45%

40% 36%

32%
30%
19% 18%
0, (/]
20% 15%
11% 10%
10% 6%
3%
o % 0% 0% 0% 1% I 0% 0% 0% 0% . 1% 1%

0% I I NN ——

MoAU pkpot Mukpot Meoaiot MeydhoL JUuvoho

HMO0fwc25 MW26£éwcl00 MmMI101£wc250 MWM251£wg500 MW501 €wg1.000 ). €

Mnyn: Epeuva uéow epwtnuatoroyiov
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NPOrPAMMA AIMPOTIKHE ANAMNTYZHE THE EAAAAAY 2014-2020

[ewpyol: Aro mou wavorolnonkav;

(teAevutatia 3etia)

100%

91%
90%

. 79% .
80% 76% 77%

71%

70%
60%
50%

. 39%
40% 36% 36%

30%
20% 18%
14%
11%
10% .
0%

MoAU pikpot Mukpot Meoaiot Meydahot JUvolo

33%

B Xp€og (6AoLoLTUMol) M ETISOTAOELG - EMIYOpNYROEL M Emxelpnuatika kedpdalata (6AoL ot TUTOL)

— Mnyn: Epguva uéow epwtnuatoloyiov



[ewpyol: Tt Oev {NTnoav;

(teAevutatia 3etia)

80%

70% 68%

60%

50%

47%

40%

30%

23%

20%

10%

0%
Xp€og (0ot oL tUToL) ETS0TAOELG - EMUXOPNYNOELS Emixelpnuatikd kepdAata (6Aot ot tumol)

— Mnyn: Epguva uéow epwtnuatoloyiov



[ewpyol: Nati Oev {NTnoav;

(teAevutatia 3etia)

Arnouoia TLoTwWTkoU LoTopLKoU _ 13%
Yniepxpewon _ 7%
Kako TILOTWTLKO LOTOPLKO - 5%
0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50%

Mnyn: Epguva uéow epwtnuatoloyiov



[ewpyol: Ano movu Ba {ntnoouv;
(mpooexeic 12 unRveg)

Em60TAOELS - EMIXOPNYAOELS

Mikpo-8dvela

Kedbahata Savela anod olkoyévela Kal ¢piloug
Méoo- pakpomnpoBeoua ddavela

AN\EG TINYES

Advela e eyyunon dnuootwy 1 LOWTIKWY GopEwv
BpayumnpoBeopa davela

Leasing

MeToxLKO Kedpalalo

Business angels

Emixelpnpatika kedpaiata

Venture capital 7%
TpamellkéG EYYUNOELS 7%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

Mnyn: Epguva uéow epwtnuatoloyiov




NPOrPAMMA AINMPOTIKHI ANATNTYZHI THY EAANAAAY 2014-2020

[ewpyol: Tt Ba (ntnoouv;
(mpooexeic 12 puARvecg)

70%
60% 58%
50%
40%
30%
20%

10%

0%

MoAU uikpol Mukpol Meoaiol kat MeyaAot Juvolo

B Mwkpo-davela M BpayunpoBeopa davela 1 Méoo- pakponpoBeopa davela

— Mnyn: Epguva uéow epwtnuatoloyiov



NPOIrPAMMA AINPOTIKHI ANATTYZHI THY EAANAAATY 2014-2020

Metamnoinon: Nooca xprijpota;

(teAevutatia 3etia)

MoAU pikpot Mukpot Meoaiot Meyalot Juvolo

120,00%

100,00%
80,00%
60,00%
40,00%
20,00%

0,00%

BM0£wC25 M26£wc100 W101éwg250 M251£wc500 M 501 £wg1.000 M dvw twy 1.000 XA €

. Mnyn: Epeuva uéow epwtnuatoroyiov



Metamoinon: lNa moLo oKomo;

Ayopd e€OTALGRLOU

KeddAato kivnong

Avarmrtuén dpaotnplotTwyv

E€wotpédela

AA\EG QVAYKES

Evepyelakr avaBaduion

Ayopa EYKATOOTACEWV

Néo mpoidv / unnpeoia

‘Epeuva, avamntuén, kawotopia

Avaxpnpatod0Tnon UTIOXPEWCEWY

Evolkioon pnxavnuatwy / e€omAtopol

Xpnuatoddtnon cuvepyacLwy

JUYXWVEUVOELG

Ayopd ypadeiwv

(teAevtaia 3etia)

I 35%
I — 24%

I 19%
I 19%
. 18%
I 18%
I 14%
I 13%
I 0%

I 3%

B 3%

Bl 3%

0% 10% 20%

62%

53%

60% 70%
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I\/Ierartoinon: Y€ TL faBuo wkavomondnkav;
(teAevtaia 3etia)

35%

33%

30% 29%

25%

20%

15%

11%

10%

5%

0%
0 €wg 25 26 £€w¢ 100 101 €wcg 250 251 €wg 500 501 £wg 1.000

Mnyn: Epeuva uéow epwtnuatoroyiov
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Metarmnoinon: Ano mou Kavormownénkayv;
(teAevutatia 3etia)

100%
90%

80%

74%

70%

60%

50%

40%

30%

20%

10%

0%
Xpéocg (6oL oL TUTOL) ET80TAOELS - EMUXOPNYAOELG Emtixelpnuatikd kedpdaAata (6Aot oL tumol)

W >Uvolo

— Mnyn: Epguva uéow epwtnuatoloyiov



Metamotlnon: Tt 6ev {NTtnoav;

(teAevutatia 3etia)

90%

80% 77%

70%

60%

50%

38%

40%

31%

30%

20%

10%

0%
Xp€og (6AoL oL TUTOL) ETS0TrOELS - EMIXOPNYAOELS Emixelpnuatikd kedpdaAata (6Aot oL TUmol)

— Mnyn: Epguva uéow epwtnuatoloyiov
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Metamotlnon: Mottt dev (nTtnoav;

(teAevutatia 3etia)

Amoucia TLoTWTLIKOU LoTOPLKOU _ 14%
Kakd mLOTWTLKO LOTOPLKO _ 8%
0% 5% 10% 15% 20% 25% 30% 35% 40%

Mnyn: Epguva uéow epwtnuatoloyiov



Metamnoinon: Ano mov Ba {nTNoouV;
(mpooexeic 12 unRveg)

Em60TNOELG - ETUXOPNYNOELG 70%
Mégo- pakpomnpdBeopa Savela

Mikpo-6avela

BpayumpoBeoua davela

Leasing

MeToxLKO Kedpalalo

Advela e gyyunon dnuoctlwy f LOWTIKWV GpopEwv
Kedpalaia / Savela amd owkoyévela kat piloug
Tpamellkég EYYUNOELS

Emielpnuatikd kepaiata

AMN\EG TINYES

Business angels

Venture capital

0% 10% 20% 30% 40% 50% 60% 70% 80%

Mnyn: Epguva uéow epwtnuatoloyiov




60%

50%

40%

30%

20%

10%

0%

NMPOrPAMMA AIMPOTIKHEI ANATNTYZHI THEX EAANAAAY 2014-2020

Metamnoinon: Tt 8a {ntnoouv;
(mpooexeic 12 puARvecg)

54% 55%

MoAU pikpot Mukpot Meoaiot kat MeydAot JUvolo

B Mikpo-6dvela M BpaxunpdBeopa avela M Mé£oo- pakponpobeopa davela B Emyelpnuatikd kebahata

Mnyn: Epguva uéow epwtnuatoloyiov
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Ektipwpevn {ntnon xpnuatodotnonc

I
[ewpyLa
MIKPOTILOTWOELG 928 1.025
BpaxumpoBeopa davela 456 504
Méoo- kat pakpompoBsopa davela 1.052 1.163

JuppEeTOXA oTo KePAAalo

Z0volo 2.436 2.692
/4
Metarmolnon

MLKPOTILOTWOELG 66 73
Bpaxumpobeopa Savela 904 999

Méeoo- kot pakpompoBeopa davela 1.341 1.482
Emuxelpnuatikd kepaota 452 500

Z0volo 2.763 3.054

_



" LA

sy -

g2
EKTILWMEVO XPNUATOOOTLKO KEVO

[ewpyla

MIKPOTILOTWOELG 846 943

BpayunpoBeopa davela 365 380
Mégoo- kal pakponpoBeopa davela 999 1.104
Zuvolo 2.210 2.418

Tpamneleg ) ) MNapaywyol
MeplopLopog Tng Snuoupylog
ETILXELPNOEWV

= YPnAdg kivbuvog ] ) || Anouoia 16lwv
MepLopLopog xpnuatodotnong kedpaAailwv
kepaAaiov kivnong
|| YYnAo kootog oe oxéon ATtoUGiol
uE To ddeog MepLoplopog avamtuéng | efaodarioewy
ETUXELPNOEWVY
XpNuotodotnon wpLLwv )
— KO TEKUNPLWUEVWVY || I'Ieptogtousvo '
oxeblwv TUOTWTLKO LOTOPLKO

_
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EKTLLWMEVO XpNUATOOOTLKO KEVO
Metarmoinon

MIKPOTILOTWOELG 61 67
BpaxumnpoBeopa davela 0 429

Méoo- kaL pakpompoBbeopa davela 1.308 1.322
JuppeToxn oto kepaialo 452 463

Z0volo 1.821 2.281

MeTtamolnTég

Tpamneleg

|| Aot oeLg yla M . 56 Anouoia 16lwv
e€aoparioelc EPLOPLOHOG XPNHATOOOTNONG keboAaiwy
kedaiaiou kivhong
- YPnAd emTokia MepLoplopnog tr]q avamntuéng Aroucia
ETILXELPNOEWV etaoparioswv
XpNUotodotnon weLUwv
—1 KO TEKUNPLWHUEVWV Yrniepxpéwon
oxeblwv

_



[MIPOTEWVOUEVN OTPOTNYLKN

* TaELO ULKPO-TILOTWOEWV ETILUEPLOMUEVOU
Kwvduvou

* Tapelo eyyunoewv mMpwtevovoac {nULag
xaptodpulokiov

* Tapelo ouvemevouonc




TOMELO ULKPO-TILOTWOEWV ETILLEPLOUEVOU

KtvOUvou

e Juppetoxn ENMAA
— EAaxlotn: 20 €k. €

Mukpo-daveLa

— Méylotn: 35 ek. €
* MoyAevon: 2x

XpnUOTOMIOTWTLKOL

° MéVLGTn GUVO)\lKr’] B S0 opyaviopotl 50%
emtevouon: 70 k. €

* Meyloto Uoc
Saveiou: 25.000€ [

_




NPOIrPAMMA AINMPOTIKHE ANATNTYZHI THY EAAAAAY 2014-2020

TapELO EYYUNOEWV

e Juppetoxn EMTAA
— EAdywotn: 35 €k. €
— Méylotn: 50 k. €
* % kaAunc xaptoduAakiou: 20%
* % kaAuncg kabe daveiov: 80% opyaviopot
 MoyAevon: 4 — 6,25x
e JuvoAwn enevbuon: 200 -312,5
eK. €

* EAdaxloto UPocg daveiou: 25.000€

XpNHUOTOTLOTWTLKOL

—20%




Tapelo ocuvenevduonc

Avouytn mpookAnon yla ertthoyn xpnuatodotikol evdlapecou popea

Xpnuatodotikog Evdlapeoog
Qopeag

(T
~W
)
=
e
>
W
=
w
(T
w
)
-3
-
=

| |
10% - 40% - 60% 90% - 60% - 40%

KuplwG LETOTIONTLKES ETILXELPNOELG

_




Tapelo ocuvenevduonc

e Juppetoxn EFTAA
— EAaxlotn: 10 ek. €

— Méylotn: 15 ek. €
 MoyAevon: 1,1 — 2,5x
e YuvoAwkn enevbuon: 16,5 —-37,5 k. €
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2UVOUOOLOC LE ETILYOPNYNOELC

e OLdkatoLYOoL EMLXOPNYNOCEWV TWV UTIOUETPWV
4.1, 4.2 kot 19.2 kot tou petpou 16 tou MAA
2014 — 2020 pmopouv va wdeAovvtal amo ta
XE.

* H pelwon tne emyopnynonc Kata to
AkaBaploto looduvapo Emyopnynong, mou

ouvenayetal N wdpelela ano XE, Oa npemnel va
ETILKOWWVELTOL 0O0PWC 0TOUC HLKALOUYOUC.

_
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PoAoc Twv XpnUAToSoTIKWV EPYAAELWV

' j : AvVATtTu
MoxAeuvon Epniotoouvn Apon ATOKAELOUWV &n

Evioxuon twv Enavaktnon Evioxuon tn¢g tkavotntag Evioxuon tng
TIEPLOPLOUEVWY EUMLOTOOUVNG TWV UKPWV TTOPOYWYWV KoL LKOVOTNTAG TWV
TOpWV HeTaU HETOTOLNTWV Val HeYaAUTEPWV
XPNUOTOTILOTWTLKOU uAomoLoouv ta ETUXELPHOEWV VL

TOMEQ KOL TOMEQ ETILXELPNLOTLKA TOUC OXEDLQL, T(POYLALTOTIOLiOOLV

aypodiatpodng rmbavotata o cuvduaoUO HEYQAUTEPEG

LLE ETILYOPNYNOELC enevOUOELG

MpowBnon enevdéloewv o€ TOUELC Kall
Katnyopiec Sdamavwy mou dev KaAUTTovToL

QIO ETLXOPNYNOELS




