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MME: MoAU HIKPEG, HIKPEG KAl HECAIEG ENIXEIPNOEIG

H kaTtnyopionoinon Twv €niXEIpnoswv o Meydleg, Meoaieg, Mikpeg kal MoAU MikpéEg
yiveTal oupgpwva pe 1o Mapdptnua I Tou Kav. E.E. 651/2014 1 uye Tnv oloTaon
2003/361/EK Tng EmiTponng, Tng 6n¢ Mdaiou 2003, OXETIKA PE TOV OPIOHO TWV MOAU

HIKp@V, TV HIKP®V KAl TWV JETAiwV EMIXEIPNOEWY, KATd NEPINTWON KAl CUYKEKPIPEVA:

ApBpo 1 - Enixsipnon

Enixeipnon Bcwpeital kaBs ovTdTNTA, aveEapTnTa and Tn VOUIKN TNG HOP®H, NOU AOKEI
OIKOVOMIKA dpacTnploTnTad. € auTEC NepiAauBavovTal e1dIkOTEpA auToanacXoAoUpeva
ATOMA KAl OIKOYEVEIAKEC EMIXEIPNOEIC MOU AokoUv BIOTEXVIKN N dAAn dpacTnpioTnTa,
Kabwe Kal MPOOWNIKEG ETAIPEIEC N EVWOEIC NPOCWNWV MOU ackoUV TAKTIKA Mia

OIKOVOMIKA dpacTtnplidTnTa.

ApBpo 2 - ApIBUOG anaocxoAOUHEV®@Y Kal OIKOVOUIKA Opla npoodiopifovral TiG

Karnyopisg eNIXEIPROE@V

H katnyopia Twv NoAU PIKpWYV, HIKPOV Kal HECaiwV niXelphocwyv («MME») anoTeAeiTal
ano eniIXeIprosic Nou anacXoAouv AlyoTepoug ano 250 epyalod€Voug Kal TWV Onoiwy o
€TNOI0G KUKAOC epyaciov Osv unepBaivel Ta 50 ekaT. €upw Kai/fj To oUVOAO Tou

£T0I0U 100A0oYIOPOU dev unepBaivel Ta 43 €kaAT. EUPW.

>Tnv Kkatnyopia Twv MME, ¢ udIKpn enixeipnon opiletal n enixeipnon n onoia
anaoyoAei AiyoTepouc ano 50 gpyalopEvoucg Kal TNG onoiag o €TNCI0C KUKAOG Epyaci®v

Kal/f To cUvoAo Tou £Trolou 100 AoyiopoU dev unepBaivel Ta 10 kaT. EUPW.

2Tnv Katnyopia Twv MME, w¢ noAU pIkpn €nixeipnon opileTal n enixeipnon n onoia
anaoXoA&i AlydoTtepoucg and 10 epyalopEVouc Kal TnG onoiag o £Tro1o¢ KUKAOC £pyaciov

Kai/r To cUVOAO TOU £TRCIOU I00AOYIOWOU dev unepBaivel Ta 2 €KAT. EUPW.

ApBpo 3 - TUnoil enixeipnoswv nou AauBavovral unown yia Tov UnoAoyiouO

TOU apiBuol anacxoAoUUEVWV KAl TWV XPNHATIK®V MoowvV

. — —
— h = ELlNA
[
==} - = ™~
EYPANAIKD FEQPTIND TAMEID ATPOTIKHE ANAITY-HE EAANIKE ARMOKPATIA Q =] 2014 2020
i Eupsinn enevide anic oypoTINEC nepaxg YIOYPTEID ATPOTIKHE ANANTYZHE KA TPOGIMON TG LRI avantu§n - epyaia - aAAnAeyyun

YeAida 1 ano 6



OAPAPTHMA I1.3 OPIZMO> MME '\\.’;" AHMON

1. «AveEaptnTtn enixeipnon» eivar kabe enixeipnon nou J0ev XApakTnpileTal WG
guvepyalOuevn €nixeipnon KAata Tnv €vvola TnG napaypdagou 2 1 wG ouvdedepévn

gnixeipnon katd Tnv €vvola Tng napaypdagou 3.

2. «ZuvepyalOUEVEG eNIXEIPAOEIG» gival OAEG ol enixelpnosig nou dev XxapakTtnpilovTal
¢ ouvOEBEPEVEG KATA TNV €vvold TNG napaypdagou 3 kal JeTa&l Twv onoiwv undpxel n
akohouBn oxéon: Mia enixeipnon (avavrtn enixeipnon) KaTtéxel, yovn i ano kKoivou e
Mia N neEpIooOTEPEC CUVOEDENEVEC EMIXEIPNOEIG KATA TNV £vvola TnNG napaypdagpou 3, To
25 % 1 NEPICCOTEPO TOU KEPAAQIOU N TwV JIKAIWHATWVY WNEOU WIAg aAANng enixeipnong

(kaTdvTn enixeipnong).

QOTO00, HIa EMIXEIpNON WMOpPEl va XapakTnpioTel wg aveEaptnTn, KN &€xouoa dnAadn
ouvepyalOUEVEG EMIXEIPAOEIG, aKOMN Kal €4av To Oplo Tou 25% kaAunTetal n
UnNeEPKAAUNTETAl, €POCOV TO MOCOOTO AUTO €AEYXETAlI ANO TIG AKOAOUBEG KATNYOPIEG
€nevOUTWV Kal uno Tnv npolnodBeon OTI auToi dev €ival, peEPovwEEva N anod Koivou,

ouvOEeDdENEVOI KATA TNV £vvold TNG Napaypda@ou 3 PE TNV v AOYw €nixEipnon:

a) OnMUOCIEC ETAIPEIEG OUMMETOXWV, ETAIPEIEG €NIXEIpNMATIKOU KEQPAAQioUu, QUOIKA
npdéowna r odadeC PUOIK®V NPOC®N®V MNOU ACKOUV GUOTNHATIKA dpacTnpldTNTEG o€
enevdUOEIC nIXEIpnUATikoU KepaAaiou kal enevdlouv idia Kepalala O PN €I0NYHEVEC
oTo XpnuaTioTipio enixeipnosic (business angels), epocgov To oUVOAO TNG enévduong

auThc o< pia enmixeipnon dev unepPBaivel Ta 1.250.000 supw,
B) navenmioTAMIa 1 EPEUVNTIKA KEVTPA PN KEPOOOKOMNIKOU OKOMou,
y) B€0lIKOI ENEVOUTEG, CUNNEPIAGUBAVONEVWY TWV TAUEIWV NEPIPEPEIAKAC AvVAnTUENG,

O) AUTOVOMEG TOMIKEG APXEC ME €TNCIO0 NPOUNOAOYIONO HIKPOTEPO anod 10 ekAT. €UPW
Kal ge AiyoTepoug ano 5.000 kaToikouc.

3. «ZUVOEDEHUEVEG ENIXEIPNOEIC» €ival ol EMIXEIPATEIG Nou diaTnpouv PeTa&l Toug pia
ano TIC aKOAOUBEC OXETEIG:

a) pia gnixeipnon KaTtexel Tnv nAsiown@ia Twv dIKAIWPATOV WRPOU TWV PHETOXWV N TWV

eTaipwv AAANG enixeipnong,

B) pia enixeipnon €xel To dikaiwpa va diopilel i va navel TNV nNAsioWnPia Twv PHeEAWV

Tou Jl10IKNTIKOU, dl1axelploTikoU | ENONTIKOU 0pydavou AAANG enixeipnong,

Y) Mia enmixeipnon €xel To dikaiwpa va aokei Kuplapxikn enippon o€ aAAn enixeipnon
Baosl cUPBAONC NMOU £XEl CUVAWEI YUE QUTAV N Suvdapel prTPAc Tou KATaoTaTtikoU TNnG

TeAeuTaiag,
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0) uia enixeipnon nou €ival PETOXOG ) €TAipog AAANG enixeipnong eAEyxel poévn NG,
Baosl oupPWVIAG Nou €xel oUVAWElI PE AAAOUG METOXOUG N ETAIpoOUC TNG &V AOYW
EMNIXEipNONG, TNV NAsioWn®ia Twv JIKAIWHATOV WNPOU TWV HETOXWV N TWV £TAipwV

auTnG TNG nixeipnong.

TekpaipeTal OTI Oev  UMNAPXEl KUPIAPXIKN €nippon, &£@OCov ol €nevOUTEG nou
ava@EepovTal aTnv napaypago 2 OeUTeEPo £3A@Ilo dev uneigépyovTal APeda n €PUeda
oTtn dlaxeipion TNG €€eTalOPevVNCG EMIXEipNoNnG, HE TNV eMPUAAEN Twv JIKAIWPATWV Nou

€XOUV UE TNV 1I316TNTA TOUG WG HETOXWV I ETAIPWV.

Suvdedepéveg BewpouvTal €niong ol €niXeIpfoelc nou diaTnpoUV HId ano TIC OXECEIG
nou avageEpovTal To NpwTo £3AQI0 HECW KIAG 1 NEPICTOTEPWV AAAWV EMIXEIPAOEWV N

MECW omnoloudnnoTe anod Toug enevOUTEG Nou avagEpovTal aTnv napdypago 2.

O1 enixelpnosic nou diatnpouv pia and TIG ev AOyw OXEOEIC NECW (PUOIKOU MPoownou N
opddac @QUOIK®WV NPOCWNWV MNou evepyoUv and kolvoU BewpolvTal e€niong
OUVOEDEPEVEG EMIXEIPNTEIG, £POCOV AOKOUV TO OUVOAO 1 TUAMA TwV dpacTnploThTWV
Toug oTnv idla ayopd 1 Oc OHUOPEC AYOpPEG. QC «Ohopn ayopd» voeitTal n ayopd

NpoiovToC I unnpeciag Nou BPIioKETAl AUECWG AVAVTN 1 KATAavTn TNG OXETIKNG ayopdc.

4. EkTOC and TIC NeEPINTWOEIC Nou opilovTal oTnv napdypago 2 dsUTepo £5aPio, Mia
gnixeipnon dev pnopei va Bswpnbei MME £av To 25 % 1 NeEPICOOTEPO TOU KEPAAdiou
NG | TwV JIKAIWPATWV WNAEPOU TNG €eAEyxeTal, daueoca 1 €uueca, and £€vav N

NEPICTOTEPOUC ONUOCIOUC POPEIG, HEPOVWHEVA N ano Koivou.

5. Mia enmixeipnon pnopei va unofdAel dNAwon OXeTIKA HE TNV 1010TNTA TNG WG
ave€apTnTng, ouvepyaloHevNG N ouvdEedePEVNG ENIXEIPNONG, KaBWC Kal OXETIKA WE Ta
oTolxgia nou agopoUv Ta apiBunTika Opia Nou avagEpovTtal oto apbpo 2. H dnAwaon
auTn pnopsi va unoBAnBei akopn kar €av n diaonopd KepaAaiou dev enITpENEl va
KaBoploTel €nakpIiBwWG MOIOC TO KATEXElI, ONOTE n enixsipnon dnAwvel unsvBuva OTI
Mnopei eUAoya va unoBéoel OTI dev avhKel, KATA NogooTo 25 % 1 NEPIOCCOTEPO, GE Wi
gnIxeipnon f, ano Koivou, O NEPICOOTEPES EMIXEIPNOEIG NOU €ival CUVOEDEUEVEG UETAEY
TouG. O1 dNAWOEIG auTEG npaypartonolouvTal PE TNV €nIQUAAEN TwV €AEYXWV Kal

eEakpIBwoewv nou npoBAEnovTal and TG EBVIKEG I} EVwOIakeG O1aTAEEIG.

ApBpo 4 - ZToixEia yia Tov unnoAoyiouO Tou apiBuoU anacXoAOUHEV®WV Kal TV

XPNHATIK®V NMOOCWV Kal NEPiodo¢ avapopdag
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1. Ta oToixeia nou xpnolgonoiouvTal yid Tov unoAoylogd Tou apiBuou
anacXoAOUMEVWV KAl TWV XPNMATIK®WV MOCWV E€ival €keiva nou a@opouv Tnv
TeAeuTaia kAeiopévn SIAXEIPIOTIKA XPNon kal unoloyifovralr o€ etnola Bdon.
AauBavovTal unoywn KAata Tnv nUepounvia KAEIoigaTog Twv Aoyaplacuwy. To Uyog
TOU KUKAOU £pyacimv unoAoyileTal Xwpic Tov popo npoaTiBéuevng agiag (PrA) kal

XWPIG AAAOUG EUPETOUC POPOUG.

2. 'OTav, kKaTta Tnv nuUepounvia KA&IGiyaTog Twv Aoyaplaoh®V Kal g€ €Tnoia Baocn, dia
gnixeipnon BpiokeTal navw f KATW anod Ta Opld Ta OXETIKA HME Tov apiOuo
anaoyXoAOUMEVWYV N TA XpNHATIKA Opia nou ava@épovTtal oTo dpbpo 2, n KATaoTaon
auTn €Xel WG AnOoTEAECHA TNV AMOKTNOoN f TNV anwAegia Tng 1310TNTAg TnG Heoaiac,
MIKPAG 1 MoAU HIKPNG enixeipnong povov £av n unépBacn Twv v AOyw opiwv

enavaAngBsi eni dUo d1adoxIKa OIKOVOMIKA £Tn.

3. TNV nNepinTwon veooUoTATWV €NIXEIPAOEWY, Ol Aoyapiaouoi TwvV onoiwv dev €Xouv
kAgigel akoOun, Ta oToixeia nou AauBavovTtal unown npEnel va npokUNTouv ano
KAAOMIOTEG €KTIMNAOCEIC MOU npaypaTtonoloUvTal Kata Tn OIApKEId TOU OIKOVOMIKOU

£TOUC.

Ap6Bpo 5 - O apibuog anacxoAouuévwv

O aplBuoc anacXoAoUPeEVWY aTOPWV avTIOTOIXEl OTov apiBud €TACIOV  HOVAdwV
gpyaociac (EME), dnAadn otov apiBud epyalopévwv NAApouc anacXoAnong rnou
gpyaoTnkav ortnv e€etalOPevn €nixeipnon n yia Aoyaplacuo auTng eni oAdkAnpo To
unown £1o¢. Ta atopa nou dev gpyacTnkav oAOKANPO To £T0C, ol epyalOHUEVOl HEPIKNG
anaoxoAnong, ave€aptnta and Tn didpkela, kai ol gpyaldpevol O enoxikn Baon

avTioToIXouv og kKAdopaTa Twv EME. STov apiBud anacxoloupévwv nepiAapfavovTai:
a) ol pIobwToi

B) Ta atoua nou spydalovTal yia TNV €NIXEipnon, £Xouv oXEon €€ApTNONG NPOC AUTHV

kal eEopolwvovTal JE HIoBwTOUC e Baon To €Bviko dikalo,
Y) oI IBIOKTATEG ENIXEIPNMATIEG,

0) ol e€Taipol nou ackoUV TAKTIKA JdpaoTnpidTnTa €vTOC TNG E€nIXEipnong Kal

npoonopifovTal OIKOVOUIKA o@EAN anod Tnv enixeipnon.

O1 yabnTeudpevol 1) ol ONOUdACTEG Mou BpiokovTal O£ €NAYYEAUATIKN KATAPTION OTO

nAaioio cUPBaong padnreiac f enayyeAPaTIknG katapTiong dev ouvunoAoyifovTral oTov
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apiOud anaoxoAoupevwyv. H didpkela Twv adsiwv PINTPOTNTAG | TWV YOVIKWV adeiwVv

dev guvunoAoyileral.

ApOpo 6 - KaBopIouOG TwV OTOIXEIWV TNG ENIXEIPNONG

1. XZmnv nepinTwon ave€aptnTng enixeipnong, o Kabopiopgoc Twv OTOIXEIWY,
oupnepiAayBavopévou  Tou  apiBpol  ANacXOAOUPEVWYV,  MNPaypdaTonolgiTal

anokA&IoTIKA e Bdon Toug AoyapiaogpoUg auTAG TNG ENIXEipnong.

2. TNV NePINTwOon €NIXEipnonG Nou ouvepydadleTal r ouvOEeTal UE AAAEG EMIXEIPNOEIC, O
KaBopIoOPOG TWV OTOIXEIWY, CUPNEPIAAUBAVOUEVOU TOU apiBuoU anaoXOAOUMEV®Y,
yiveTalr pge Bdon Toug AoyapiaopoUc kdl Ta Aoind oToixeia TnG enixeipnong, n —
€POOOV UNAPYXOUV— TOUG £VOMOINUEVOUG AoyaplidopoUc TG EMIXEipnong f Toug
€vVOnoInUEVoUC AoyaplaopoUG oTouG onoioucg nepiAapBaveral kar n e€etalopevn

gnixeipnon Baoel evonoinongc.

>Ta OTOoIXEia Mou ava@EpovTtdl OTo NMpwTo £DAMIO MPOCTIBEVTAl Ta OTOIXEId TWV
ENIXEIPNIOEWV MOU €VOEXOUEVWG ouvepyalovTal Ye Tnv e€etalOpevn enixgipnon, ol
onoiec BpiokovTal aUéowg avavrn n Kartavrtn Tng ev Aoyw enixeipnong. Ta oToixeia
OUYKEVTPWVOVTAl KAT' avaAoyia npog To NogooTOd GUHKETOXAG OTO KE@AAAIo ) aTa
dikaiwpaTa wneou (To uwnAoTepo and Ta dUO aAUTA MNOCOOTd). Z& NeEPINTWON
Jla0TAUPWHEVNG CUMMETOXNG, AaupBdaverar unoywn TO UWNAOTEPO TWV MOCOOTWV

auTwv.

>Ta oTolxEia Nou ava@EépovTal oTo NPWTOo Kal To deUTepo £da®io nNpoaTiBeTal To 100
% TwV OTOIXEIWV TWV EMIXEIPNOEWY MOU EVIEXONEVWG CUVOEOVTAl APeoa 1 EuPeoa
ME Tnv e€etaldopevn enixeipnon kal Ta onoia dev nepiAapBdavovTal ndn oToug

Aoyapiagpoug Bacel evonoinang.

3. Na Tnv s@apuoyn TNC napaypd®ou 2, Ta OTOIXEid TWV ENIXEIPHOEWY MoU
guvepyalovTal e TNV €€eTalOPevn €niXEipnon NpokUNTOUV and ToUug Aoyapliacpoucg
Kal Ta Aoind oToIxXEia Toug, evonoinuéva £pocov undpxouv. € auTd NpoaTiBeTal TO
100 % TwWV OTOIXEIWV TWV EMNIXEIPACEWY MNOU OUVOEOVTAl WE QAUTEG TIG
ouvepyalOUEVEG EMIXEIPROEIG, €KTOG €AV TA OTOIXEId TOug nepiAaupavovTtal non

Bdoel evonoinong.

MNa Tnv s@appoyn €niong TnG napaypa@ou 2, Ta OTOIXEId TwWV €NIXEIPHOEWY Mou

guvdeovTal ue TNV €€gTaldpevn enixeipnon npokunTouv and Touc Aoyaplacuouc Kal
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Ta Aoind OToOIXEid TOug, &€vonoinNueéva €@QOCOV UNAPYXOUV. XTa GOTOIXEia auTd
npooTiBevTal kaT' avaAoyia Ta OTOIXEId TWV ENIXEIPNOEWY MNOU EVOEXOHUEVWG
ouvepyalovTal JE TIGC OUVOEDEUEVEG AUTEG EMIXEIPNOTEIC, Ol OMOIeC BpioKovVTdl AUETWG
avavtn n Kartavrtn autwv, €dv d0ev nepiAagBdavovral ndn OTOUG EVOMOINHEVOUG
Aoyapiaopoucg og avaAloyia TouldyioTov 100dUvaun HE To NOCOOTO Nou opileTal oTnv
napaypago 2 deUTepPO £dApIo.

4. 'OTtav o apiBuog anacxoAoUpevwv deO0OUEVNC ENIXEipNoNG Oev NPOKUNTEl And TOUG
gvonoinuévoug AoyaplaopoUc, uUnoAoyileTal OUYKEVTPWVOVTAG KaT' avaloyia Ta
oToixgia and TIC eniXeIpriosi Nou ouvepyalovTtal PE TNV &V AOYW E€MIXEipnon, Kai

NPooBETOVTAC TA OTOIXEIA ano TIG EMNIXEIPROEIG Nou cuvdéovTal padi Tnc.
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