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KUpLec epyaociec yLa
TO OTPATNYLKO TTAQLOLO
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Avaluon lewpykwv Kivduvwyv (K. Koopidou)
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ATIOTEAECOTA EPEVVOC YL TOUC YEWPYOUC
(304 epwtnBevtec)

2TpatTNYLKO TAaiolo (Mavoc Bapaykng, Avipea
>torma, Anuntpns WaAtomouAog, Opavtc
2 LVOLUTTEA)



YPLOTAUEVO cUOTNHO OLAXELPLONC VEWPYLKWY KLVOUVWV

* Mav-eAANVIKO EBVIKO umtoXpewTKO cuoTnpa tou dlaxelpiletatl o EATA kal
KAAUTITEL 0XEOOV OAOUC TOUC aYPOTEC KAl KTNVOTPOdouc. To cuoTnUO AELTOUPVYEL
oav apolBaia acpaiion. Ta elonpaxBevia aoPpallotpo MANPWVOUV
arto{NULWOELC.

e KOE. Kpatikn evioxuon yla kataotpodLkoU¢ KvdUVOUC TTOU CUUTIANPWVEL TO
cvotnua EATA.

* AodaAion WOLwWTIKOU Topea. Mikpr ayopa, To LOLWTKA A0PAALOTLKA TIpOolovIa
glval cUUMANPWHATLIKA TipoilovTa tou EATA.

* MpwtoBouliec peiwonc tou Kvduvou. Mpootacio amo to xaAdll KoL OpLopEVDL
KLvNTpO yLol TOUC YEWPYOUC va enevduoouv oth Helwon Tou KivdUvou yLla Thv
nopoywyn Touc.



AuvoTo onUELa TOU UTIAPXOVTOC OCUOTNATOC

2xe60V KaBOALKO cUoTNUO, TTOU KOAUTITEL TOUC BaoLlkouc KvOUVOoUC
NOPAYWYNC OE OXETLIKA TIPOCLTEC TIMEC aochaAloTpwy

MexpL npoodata (2019) okovoulka BlwoLlpo cvuotnua
loxupn texvoyvwoia kat de€lotntec/yvwoelc armno tov EATA
KaAn cupnAnpwpatikotnta petaév KOE kot tng kaAvyng touv EATA

To UTtOXPEWTIKO cuotnpa tou EATA elval eva KaAO HECO yLa val
tenepaotel n Suopevinc emthoyn (adverse selection)

2TLC TIEPLOOCOTEPEC XWPEC, OKOUN Kol e VP NAEC EMLOOTAOCELC
acpaAiotpwy, N kKAALYPN eival TOAU ULKPOTEPN OE CUYKPLON UE Tov EATA



[TBava (NTrpoTa mPoc OVTLLETWTILON

H KAwpatikn aAAayn evoEXeToL vol aUENCEL TN CUXVOTNTA KAl TN coPfapotnta
TWV KvOUVWV Kol vor dAAAEEL TOL ETTOXLOKA KOLPLKA TTPOTUTIAL KLVOUVOU, YEYOVOC
TIOU UTTOPEL TEALKA va odnynoeL oe bPNAOTEPEC AMWAELEC TTOU SNULOVPYOUV
Stadpopd HETAEL TWV ELOTIPAXOEVTIWY L0POALOTPWV Kol TWV ATtolNULWOEWV
Nou €xouv KataBAnBel. Auto elval kATl Tou cupBaivel NoN, Wlaitepa ta
teAevtaia xpovia (2019-2021).

OL BEOULKEC QTTALTAOELC YL OPLOUEVA ATIO TA VEQ TIpoiovTa (.. apoLoia
kepaAala ylo tTn otaBepomnoinon Tou eLoodNUATOC) UTOPEL va amoteAECOUV
NPOKANGON yLa TTOAAEC OMAOEC TTAPOYWYWV VA AVTIOTTOKPLBOUV.

O OLWTLKOC TOUEOC UITOpPEL va NV evoladEpeTal va tPoodEPEL TPOCOEeTn
kaAuvPn/ npoiovta yia o pupokivéuvec KAAALEPYELEC, QKON KOl OV
embotouvTal.



KUpLa amoteAeopata amo TNV avaAoyLoTIKN HEAETN TOU cuoTthpatog EArA

—>JUVOALKA Kata TNV tepiodo 2011-2019, ta acpaAloTpa Kol ol armolNHUIWOELC CUV
o £€060 £XOUV OVTIOTOLYXLOTEL OE YEVIKEC YPOAULUES

—>Q0t1000, T0 2020 Kot to 2021 ot {nuieg avénBnKav onUavTka: epinou 234
ekaToppLUpLa evpw to 2020 Kat 291 ekatoppvpLa eupw to 2021

=01 elodpopEC NTAV OXETIKA oTaBEPEC KaTA TN SLAPKELA ALUTAC TNG TIEPLOOOU
(otadlaka avéavovtal e Tic afiec mapaywync): Qotooo, ol anolnUIWoeLS (LOlwc
armo tnv aodpaiion KaAALEpyelwv) daivetal va auéavovtal Katd tn SLapKeLo TNC
NMEPLOSOU, OTOTE Ta TPEYOVTIA aoPaAloTpa dev enapKkoUV yLa TNV KaAvPn {nuuwv

=Ta aopaiotpa yio tov {wikd MANBuopo €xouv dltadopeTik TAon, KaBwWC oL
Ato{NULWOELC AVTLOTOLXOUV LOVO O€ TIEPLTTOU TO EVAL TPLTO TWV aoPAALCTPWV YL
QUTA T XpOovia



[Teploplopol oto udplotapevo cuotnua EAMA
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* To untapxov cvotnua EATA eival
UTTO QUEAVOHLEVN OLKOVOULKN
Tieon ta teAeutaia xpovia Kat

aUTO gaivetal 0Tl Ba LoYUOoEL Kall e
0TO HEAAOV AOYW TNG KALUOTIKAG :
aAAaynG o
* Anolnuuwoelg 2020 234 exat. o
gupw; 291 exkat evpw to 2021
* Aev UTTOPXEL XWPOG YL T(POooBnKn 5
npocBetwv KvOUVWV N KaAuPNng

* Epeuva -cwv avpo-cwv 6EI'X\,EL OTL ’ 2011 2012 2013 2014 2015 2016 2017
oL untnpeoieg Tou EATA Ba
urtopovoayv va BeAtiwBouv
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H Premium (crop) M Premium (livestock)  ® Claim (crop) Claim (livestock) ~ ® Admin expenses



KOpla ammoteAeopata amo TNV avaAuon TwV YEWPYLKWY KVOUVwWV

OL ano{NULWGELC VLA TLC ATTWAELEC KOAAALEPYELWV

KALLOKWVovToL paydaio:

0 To cuvoAko Moco Twv amolNULWOEWV KATA TNV
neplodo 2011-2019 avEpyETAL OE IEPLOCOTEPA
ano € 1,151 81¢.

0 To cuVOALKO TOGO TWV ATALTACEWV TIOU
kataBAnOnkav to 2019 (€192 ek.) eivat 273,6%
HEYAAUTEPO O CUYKPLON UE TA ETITES A TOU
2011 (€ 51,4 £k.).

H katavoun tTwv Kabapwv mapoxwyv givat avion

ocov adopa to tpodiA Kivéuvou
KaAMEpYELOC/VOUOU:

0 OL 10 o eudAwrteg KaAALEPYELEG TNV TIEPLOSO
2011-2019, avtutpoowrnevouv to 51,6% Twv
OUVOALKWV KATABAAAOUEVWY ATTO{NULWOEWV.

0 O kaAALEpyeleg dpouTWV Kot TO BapBaxt
guBUVOVTOL YLA TIG TIEPLOCOTEPEC ATIWAELEC.

JuyKEvTpwon Kabapwv opeAwv (armolnUwoeLc pelov etodopEc)

yla tic KaAAépyetec/vououc:

0 15 amé toug cuvoAtka 51 vopoug avTutpoowtevouv tTo 75,2% twv
OUVOALKWV amolnULWOEWV TTou KatafAnBnkav yLa tnv mapaywyn

KOAALEPYELWV.

JUYKEVTPWON KOULPLKWV KWVOUVWV:

0 OL 6 o emulnpLeg attieg Twv
amo{NULWOEWV yLa KAAALEPYELEG,
TIOU QVTLUTPoowTnievouv 1o 99,4%
TOU OCUVOAOU TWV OMWAELWY, Elval:

» XaAadl (46,6%)
» Bpoyomtwoelc (22,2%)
» Nayetocg (17,3%)

86,1%

» AvepoBuelia (7,1%)
» NMAnuuopeg (3,1%)
» Kavowvag (2,7%).

Ot ano{NULWGELC YLa. TOl
{wo 6ev anoteAouv

NTnpa:

0 O anolnuiwoslg yia
{woa umepPBaivouv Ta
€ 46 =K. kata tnv 2011-
20109.

QO Eival oxetika otaBepéc
LE TNV apodo Twv
ETWV, Kal KUpOvovTal
nepimou ota 5
EKQTOMHUPLO EVPW
gTNolwc.



2UYKEvTpwaon vnAou
KlvOUVOU Ka petapAntotnta

U Asiktng Inuiac (LR) yia Tic KAAALEPYELEG
EXEL ALEAVOUEVN TAON EVW YLl Kol Tat {wal
eninedn MPOC LELWHEVN

JTo kataotpodikd HEPOC TOU KIvOUVOU
QU EAVETAL KOLL YLIVETOLL TTILO QLOTOOEC

To k6otoc kKivdUvou KataoTtpodng
géaptatal armo Tov aplOpo Kot to pEyebog
Twv coBapwv {NUWV (HE amwAELD AVw
tou 30% )

dYPnAn ocuykévtpwon kivduvou Katpou

O kapikot kivbuvol napouotalouvv
OUVOMALKEC TAOELC YL TILO EVTOVEC/CUXVEC
KOlL EKTOC EMOXNC EUPAVIOELC
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Auéavopevec amolnNUWOELS AOYW QUEAVOLLEVWV OTTWAELWV: CUXVOTEPA KOl

KOTOLOTPODLKA KOLPLKA dalvOpEVAL

» Avaykn emevUoewV 0TNV KALLOTLKH avOeKTIKOTNTA
» Avaykn XpnHotodoTnong Tou XAoMATOC METAEL TwV EL0DOPWV TWV Kl

d ! TwV KataPAnBEVTIWY amolnULWoEWV :
KUpla cupmepaopoTo il LOSNHAOER ,
e AodaAiotpa e KOAUTEPN TTPOCEYYLON TNG ETUKLVOUVOTNTOC TWV

QIO TLC OVAAUTLKEC cohhiepyeLiov
/ e Xpron emdotioewv acdaiictpwy
epyaolec

Juykevtpwon vPnAou kivduvou kal kaBapd odEAN (claims minus
premiums) yla Alyeg mepldépeleg/KaAALEPYELEG: TTOCOOTO 4% UTIOTLUA TLG

KaAALEpyeLeG/TeploxEc uPnAou Kivduvou

» Avaykn dtadopormoinonc tTwv a.odaAloTpwy KoL TIPOCEYYLONC TOUC OF
TIUEC BaoeL KvdUvVoU

MOavn avaykn yla ntpooBeta peoa daxeiplong Kvduvwv
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B Y ()nAn mpotepalotnTa

e Aladopormoinon achaAictpwy

—V LGXU O n KOL e Evbexouevo ermibotnonc acdaAiotpwy

3 E)\TLU.) O ﬂ TOU . I‘Iapoxln KWATPWV GTOUG YEWPYOUG VO
, emeVOUOOUV OTN HELWON TOU KvOUVOoU

OUOTNHLATOC

E /\ |— A 2 UUTTANPWHOTIKA LETPOL

e BeATlwon LKOVOTIolNoNG TWV EAATWY
e Evbexouevo aviaopaiiong

e EtavaéloAoynon Tou cUCTHHOTOC
npoAnync touv yaAallou




Ataotaupoupevn emO0TNoN aoPAAOTPWY HETOEU KAAALEPYELWY
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e OLKAAALEPYELEC TTOU £lvol TIAVW TN Sloywvio ypappn emibotouv ekelvec TTou BplokovTtal KATw.

e [lpotewvopeva evaAlaktikd aodpaiiotpa ) arnaAayec aodaAiong (deductibles) mou Ba pumopovoav va
oupBalouv otn pelwon SLCTAUPOVCEWVY ETILOOTHOEWV.

* Tpelc lwvec aochaiiotpwv: vPnAoc kivbuvocg, HETPLOC KivOuvoc, XapnAog kivouvoc

ELGA actuarial analysis 13



Ertidotnoelc aopallotpwy

To cUotnpa tou EAIA BplokeTal UTIO OLKOVOULKN Ttieon AOYw TNG alénong Twv KALLOTIKWY KIVOUVWV Kol
UTTAPXEL OKOTILLOTNTA UTTOCTAPLENC TOU KOOTOUC KAAU NG KlvdUVOoU Ttapaywyng mou mtapexeL o EATA.

OLmopol mou EKtLuatat ano mv ava)\ovtotu«] HLEAETN yLo vo KOLTO(OU]GOUV TO oUOTN po tou EATA 1o
0T00EPO OLKOVORLKA EKTLUATOL OTL KUpaivovTal oAU mepinou ota 30 €éwg 50 ekatoppupla eVpw £TNCLWC.

Katd tnv mponyou pevn mepiodo mpoypopUaTIooU 608nKe pocoxr) oTLg ETILOOTHOELC TIPLULOSOTACEWY,
aAAa N epappoyn Sev paypatonolnBnke Adyw UTIOTIOEUEVWVY TIEPLOPLOWY OTOUC KAVOVLOHOUC.

H otp&n tou kKOoTou¢ Twv KOAUP ewv tou EATA Ba purmopoloe vo MTOPEXETOL LE TPELG TPOTIOUC:

Méow tn¢ emdotTNoNnc achaAloTpwV TwV AoPAALCTIKWY CUOTNHATWY (Bewpwvtac T KaAU P elc tou EATA
w¢ «aopaAlotipla cupBoOAaLay)..

Méow tNnG otApLENg Twv apolBaiwv kedpaiaiwv (aflomowwvtag Tov «apolBaio» xapaktpa tou EATA).

Me Toug mOpou¢ Tou mpwtou uAwva tng KA (n mpotelvopevn véa mpoceyylon tng ItaAiag)



npooBeta petpa

ApoBaio achaiion
(Mutual Funds) ka
YtaBepormnoinon
Eloobnpuatog

Ertibotnoelg aodaiiotpwv
yLo TOV LOLWTLKO TOPED
OUUTTANPWULOTLKEC OTNV
aodpaiion/kalvn tou
EATA

NEa rpoiovta, Omwe
aodaAion dewktwy (index
insurance)




lssues In
moving
forward

Funding resources from CAP SP to support risk
management

Institutional complexities in implementing certain new
instruments, e.g., mutual funds and income stabilization

Motivating the private sector to take a bigger role given
their limited engagement so far

Dealing with high levels of uncertainty due to climate
change

Investing in improving the climate resilience of Greek
agriculture



Potential need for additional instruments

* Income & price volatility can
be significant for specific

ltem CV20a CV 10 recent CV 10 previous
crops Rice 0.31 0.17 0.18
e Farmers in the survey Dessert apples 0.16 0.16 0.14
. Dessert pears 0.21 0.12 0.23
expressed interest for Peaches 035 0.2 0.5
income stabilization Sweet oranges 0.16 0.13 0.18
e Private sector does offer E/'a”da””s 822 8;2 81?
supplemental insurance omons ' ' |
Grapes 0.12 0.10 0.11
coverage to ELGA but Olives 031 0.28 0.07
focusing on lower risk Apricot 0.38 0.31 0.28
crops/farmers/regions and Cherries 0.27 0.18 0.14

with very limited uptake



mplementing risk management tools in the CAP
framework

Since the past programming period (2014-20), EU Member States may use rural
development funds to support the implementation of risk management
measures:

(a) Premiums for insurance schemes (for both indemnity and index
insurance products);

(b) Mutual funds for managing production risk;

(c) Mutual funds for income stabilization.

In the 2014-20 period Greece did not implement any CAP risk management
measure.



The ARM team was helping MRDF to define an effective strategy
for risk management

MRDF had been considering activating the Mutual Funds measure for either “production risks” or
“income stabilization”

However, the scope and effectiveness of the Mutual Fund measure may be limited since
implementing Mutual Funds requires:

e Setting up Managing Entities with significant administrative capacity (not necessarily available in all EAS)

» Access to significant amounts of “certified” data (in particular for income stabilization) that may not be
available

 Significant funding support
Hence, the actual outreach of the Mutual Fund (including IST) measure may be limited.

Providing financial support to the system centered in ELGA through a targeted premium support
measure may have a more universal impact and could also be more efficient.

As part of the innovations in agricultural insurance implementable in the CAP framework, the ARM
team has also illustrated the features of index insurance products and has provided suggestions
on the appropriate use of such a type of insurance covers.



Mutual Funds for production risk and income stabilization

ARM team and MRFD have run scenarios for reference EAS examples

Work carried out by the ARM team allowed MRDF to:

- Understand the operational modalities and the administrative requirements for setting up Mutual Funds, and
focus on the differences between production risks and income stabilization

- Interact with #we reference EASs to collect the data required to run preliminary feasibility scenarios

- |dentify potentially relevant scenarios

- Estimate the ballpark amounts required by MRDF to support the initial experiences in implementing Mutual
Funds

* The preliminary analyses carried out showed that for a reference EAS with 3000 members, and for the simple
cases of full and 50% participation of EAS members, the CAP resources required would range between 1.5 million
and 10 million euros per year.

* Farmers contributions to the scheme for the cases analysed would range between 250 and 800 euros per hectare
for production risks, and between 140 and 500 euros for income stabilization.



Property of ISMEA — all rights reserved.

New approach in Italy: Converging towards
the Greek mutual model with CAP funding

Levels of risk management intervention

b

|l Pillar

A

—

Risk management in the post-

2020 CAP national strategic plan Actions of
system and

ex-post

interventio

Insurance, mutual funds

and reinsurance policies

Baseline CAT

Catastrophic risk coverage

| Pillar
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Prope

New approach in Italy: leveraging CAP funding to
provide catastrophic protection to all producers

EXAMPLE: to cover at least 50% of the average annual CAT damage

of Italian farms (600 MIn €) - CAT Mutual Funds approx. 315 M€/Year

*€ 100,5 mln € 216,90 min
v Payment by all farmers of the CAT

. _ : v"Public contribution "activated”
coverage private quota; hypothesis o ,
withheld: (70%) from the second pillar

v - approx. 2,8% of direct payments



italy is also investing in Mutual Funds for
oroduction risks and income stabilization

* Inthe 2014 — 2020 programming period, € 200 million were allocated to Mutual Funds
for Production Risks and for Income Stabilization

e Various Mutual Funds have been officially recognized:

Fruits |and vegetables, Verona province (income stabilization)
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Giulia regions (production risks)

e Vineyards pests and diseases, Trento province (production risks)

* Despite the significant investments, setting up the funds has proved demanding and
actual operations have not yet started.



